now being drafted to enable the “bail-in” (seizure) of Aus-
tralian bank deposits as happened in Cyprus in March of this
year. The stated purpose of such legislation, in Australia and interna-
tionally, is to save the “Too Big To Fail” megabanks whose unbridled

Instead of “bail-in”, the Australian Parliament must pass legislation
modelled upon the U.S. Glass-Steagall law which functioned so suc-
cessfully from its passage in 1933 until its repeal in 1999, which sep-
arated commercial banking from investment banking. Without such a
separation, banks are free to speculate with customers’ deposits, which,
for instance, is why Australian banks now hold some $21.5 trillion in
highly risky derivatives. Numerous prominent individuals—even from
the City of London and Wall Street—have spoken out to urge the re-
instatement of Glass-Steagall, and legislation to do so has been intro-
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(Advertisement)

To the Australian Parliament:

Don’t seize our bank accounts-
pass Glass-Steagall!

e, the undersigned, are unalterably opposed to the legislation

speculation has caused the present financial crisis in the first place. But,
as in Cyprus, such legislation will plunge this country into mass misery

and even worse.

There is overwhelming evidence that legislation is being planned for
Australia, as in a 15 April report of the Financial Stability Board (FSB)

The Solution

duced into both the U.S. House of Representatives and Senate, as well

as in numerous other countries.

Urgent though it be, Glass-Steagall legislation is not sufficient by
itself to ensure a recovery of Australia’s actual physical economy.
Therefore, we also demand the establishment of a National Bank mod-
elled upon that of King O’Malley’s original Commonwealth Bank, to
finance the construction of great infrastructure projects as the corner-
stone to rebuild Australia’s once-proud manufacturing industries and

its family farms.
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of the Swiss-based Bank for International Settlements which is over-
seeing the global bail-in process; that report explicitly states on page 5
that such legislation is “in-train” for Australia." The FSB and the IMF
have classified Australia’s “Big Four” banks as “Systemically Import-
ant Financial Institutions”, which must be saved at all costs.

We say: No to speculation and the seizing of bank accounts; Yes, to
rebuilding Australia’s physical economy, with well-paying jobs for any

Australian who wants one.

Finally, we vow to help to drive from office any Australian Member
of Parliament who signs his or her name to legislation for bail-in, but
to likewise do all within our power to support any MP who sponsors
or votes for an Australian Glass-Steagall bill, and for a National Bank.

1. Implementing the FSB Key Attributes of Effective Resolution Regimes—how far have we come? p.5, 3.1
(1). http://www.financialstabilityboard.org/publications/r_130419b.pdf
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Trades Employees Union (NSW Branch), Alexandria, NSW
Keith Ryder, Fmr. Vic. State Secretary, Australian Stevedor-
ing Supervisors Assoc; Candidate for Goldstein, Palmer United
Party, Hampton East, Vic.

Ivan Walton, Fmr. State Secretary, AWU - Glass & Con-
tainer, Bassendean, WA

Bill Game, Fmr. Secretary, CEPU, Electrical Division (WA),
Middle Swan, WA

Laurie Preston, Fmr. President/Convenor, AWU-Pinjarra
Branch; Fmr. Shire of Murray Councillor, Pinjarra, WA
Alesio Mulipola, Organiser, AMWU Victorian Branch -
Metals & Engineering, Carlton, Vic.

Jason Murphy, Delegate, MUA, Wagait Beach, NT
William Ingrey, Delegate Assistant, Racecourse Mill Qld,
AMWU, Mackay, Qld

Peter Ong, Delegate, Electrical Trades Union, Murrumba
Downs, Qld

Mark Percy, Trainer/Delegate, Electrical Trades Union
(Qrd), Red Hill, QId

Mick Steele, Senior Delegate, Electrical Trades Union
(Qld), Beenleigh, Qld

Graham Charters, Delegate, ETU, Mackay, Qld
Dennis Pukallus, Delegate, Queensland Public Sector
Union, Eagleby, Qld

Alen Praporski, Delegate, United Voice, Port Melbourne, Vic.
Gary Harrower, Organiser, Australian Workers” Union,
Leschenault, WA

Donald Bower, Fmr. Delegate, Amalgamated Metal Workers
& Shipwrights Union, Wallsend, NSW

Mijo Miskovic, Fmr. Executive, Vehicle Builders Union,
Western Branch, Fortitude Valley, Qld

Barry Schultz, Union Official (Retired), United Voice,
Port Hughes, SA

Leon Hoskins, Fmr. Shop Steward, AMWU, Knoxfield,
Vic.

Simon Hall, Fmr. Occ Health & Safety Rep, Australian
Bureau of Statistics, Coburg, Vic.

Ronald Rowlands, Fmr. Convenor, Australian Workers’
Union; Fmr. ALP Branch Executive, South Lake, WA

Academics and Educators

Prof. Imad Moosa, Professor of Finance, RMIT Universi-
ty, Economics, Finance and Marketing, Melbourne, Vic.

Dr. Selim Akhter, Lecturer in Economics & Finance,
University of Western Sydney, Campbelltown, NSW

Dr. Bill Lucarelli, Senior Lecturer in Economics &
Finance, University of Western Sydney, Penrith South, NSW
Dr. Vesna Sedoglavich, Lecturer, Australian National
University, Canberra, ACT

Dennis Chaston, Retired Senior Lecturer in Education, New-
castle College of Advanced Education, Adamstown Heights, NSW
Anthony Allison, Head Teacher Vocational Studies, NSW
Department of Education & Communities, Oatley, NSW
Michael Reynolds, Primary School Teacher, Bowral, NSW
Ray Turvey, Retired School Principal, Mackay, Qld

Gordon Guley, Retired Principal, Ministry of Education,
Victoria, Kangaroo Flat, Vic.

Michael Seymour, Retired Teacher, Macleod, Vic.
Glenda Murrin, Educator, Humpty Doo, NT

Don Rowe, Communications Coordinator, State School
Teachers’ Union of WA, Noranda, WA

Stephen McCormack, Principal, Walliston Primary
School, Walliston, WA

Greg Ash, School Teacher, Mount Lawley, WA

Robert Boekelaar, Teacher, Scarborough, WA

Jim Ozich, Administration Officer, The Department of
Education Western Australia, Herne Hill, WA

Others

Denise Brailey, President, Banking & Finance Consumers
Support Association (Inc.), Dowerin, WA

Mohammed Yusuf, President, Islamic Council of
Queensland, Sunnybank, Qld

Peter Grenadier, President, Premium Income Fund
Action Group Inc., Newcastle, NSW

Ray Gorton, Secretary, Australian Braford Society (NSW
Branch), Killabakh, NSW

Peter Kimber, Assistant Treasurer, Coffs Harbour Agricul-
tural Show Society, Coffs Harbour, NSW

Ged Hutchinson, Vice President, Lightning Ridge St
Vincent De Paul Conference, Lightning Ridge, NSW
Aileen Goldthorpe, Captain, Mt Lindesay Pistol Club,
Urbenville, NSW

Brian Adams, Chairperson, Surry Hills Business Alliance,
Sydney South, NSW

Sunita Adams, Secretary, Surry Hills Business Alliance,
Sydney South, NSW

Kevin Bond, Board Member, Bunya Mountains Elders
Council, Inala, Qld

Costos Paxinos, Coach, Brishane Olympic Soccer Club,
Mount Gravatt, Qld

Jean-Pierre Niyibaruta, President, Logan Residents
Care Inc., Eagleby, Qld

Robert Smyth, Presiding Officer, Cadell Irrigation Trust
Inc., Cadell, SA

Wallace Robson, President, Mildura Working Man’s Club
Inc., Mildura, Vic.

Peter Whytcross, Treasurer, National Road Freighters
Association, Wedgefield, WA

Gary Reid, President, Western Australian School Garden-
ers/Handyman Association, Darch, WA

Chris Tait, Vice President, Western Australian School
Gardeners/Handyman Association, Koondoola, WA
Richard Witten, Past President, Paul Harris Fellow, Rotary
Club of Barraba, Barraba, NSW

John Carter, Fmr. Chairman, Australian Beef Assoc Ltd,
Crookwell, NSW

Paul Siebert, Fmr. President, Lock Lions Club, Lock, SA
Sleiman Yohanna, Fmr. President, Assyrian Chaldean
Syriac Council of Australia, Broadmeadows, Vic.

Dr. Gerald Bartlett, Dental Surgeon, Gunnedah, NSW
Dr. Adam Nichols, Director, Wholistic Therapies P/L,
Ryde, NSW

Dr. Michael Belonogoff, Medical Director, Belman
Medical, Emerald, Qld

Dr. Brian Doolan, Doctor, Twin Waters, Qld

Susan Muller, Registered Nurse, Everton Park, Qld
Nenita McNamara, Age Carer, Royal District Nursing
Service, Ulverstone, Tas.

Mike Costello, Police Officer, Hastings, Vic.

Matthew Davies, Author; Fmr. Intelligence Analyst,
Department of Defence, Donvale, Vic.

Allan Ludbey, Fmr. War Pilot, Wedderburn, Vic.
George Krooglik JP, Retired Police Officer, Albury, NSW
Elizabeth Cartner, Chaplain & Retired Youth Pastor,
Assembly of God Church, Murwillumbah, NSW

Anthony Grigor-Scott, Minister of Gospel, Bible Believ-
ers’, Currabubula, NSW

Denis Barnard, Senior Pastor, Baptist Church, Cornubia, Qld
Mike Brownhill, Church Pastor, Clontarf, Qld

Maurice Schutz, Fmr. Secretary, Point Pass Lutheran
Church, Eudunda, SA

Valerie Bussenschutt, Minister of Religion, Tanunda, SA
Peter Olney, Founder & Secretary, BVMIC Ministries Inc.
Mitcham, Vic.

Amila Jayasinghe, Civil Engineer, Taxi Driver, Sri Lankan
Community, Forest Lake, Qld

Jeanette Staehr, Civil Marriage Celebrant, Barmera, SA
John Campbell, Community TV Producer, Metro-TV Inc.,
Poowong North, Vic.

Gordon Hunter, Primary Producer, Gulargambone, NSW
Ernest Kitto, Farmer & Grazier, Tallimba, NSW

Anne Sturgiss, Grazier, Tarago, NSW

Peter Nagy, Director/Consultant, My Technology, Ashfield, NSW
Noel Stratford, Dairy Industry Field officer (Retired),
Mount Gambier, SA

Tony Barry, Actor/Community Activist, Billinudgel, NSW
Carolyn Wilkinson, Author, Howard Springs, NT

Steven Hunter, lllustrator/Cartoonist, Buderim, Qld
Andrew Chalkley, Author, Happy P/L (Bus Company),
North Perth, WA

Dr. Bernardine Atkinson, 21st Century Environmental
Trust Fellow; Director, Specialist Writing Services, Lake
Bolac, Vic.

Brendan Rolfe, Assistant Operator - Water & Waste
Water Treatment, Mackay Regional Council, Mackay, Qld
Peter & Maida Innes-Smith, Retired Farmers, Smithton, Tas.
Gerry Verheyen, Farm Manager, G & A Verheyen P/L,
Jandabup, WA

Allen Field, Wheat Farmer & Bulldozing Contractor,
Waggrakine, WA

Stuart Smith, Farmer; Fmr Senate Candidate for WA,
Citizens Electoral Council of Australia, Pingelly, WA

Dr. Carsen Tannberg, Director, Brentleigh P/L, Corrimal, NSW
Phillip Rowley, Postal Delivery Officer, Australia Post,
North Richmond, NSW

Alistair Welch, Business Owner, Christian Traders, Cundle-
town, NSW

Rudolphe Dumas, Director, Dumas Superannuation P/L,
Berowra Heights, NSW

James Williams, Director, Horseshoe Motor Village, Wagga
Wagga, NSW

David Stow, Senior Product Specialist, Orica Ltd,
Maitland, NSW

John Williams, Director, Performance Extra P/L, Rozelle, NSW
Henrik Tkacz, Director, Swift Communications, Newtown, NSW
Ron Connolly, Director, Tarshaun P/L, Lidcombe, NSW
Grahame Turner, Director, Trasco P/L, Lindfield, NSW

David Pearsall, Subcontractor, Commercial Diver,
Turramurra, NSW

Paul Dart, Grader Operator, Dog’s Plant Hire, Moulden, NT
Anthony Wheeler, Fmr. ALP Candidate, Townsville City
Council, Townsville, Qld

Les Carnegie, Owner/Operator, Ashgrove Hair Connexion,
Ashgrove, Qld

Greg Abel, Technical Systems Representative, Auto
Electrical Imports, Eagle Heights, Qld

Earl Gilchrist, Director, Autotechnica Qld, Capalaba, Qld
Fritz Herscheid, Principal, Barrier Reef Business Brokers,
Westcourt, Qld

Amber Gillard, Business Owner, Crochead P/L, Gairns, Qld
Andrew Bishop, Owner, Gympie Foam & Rubber,
Gympie, Qld

James Hazzard, Principal, Jim Hazzard Consulting
Engineer, Toowoomba, Qld

John Wright, Owner, John Wright Advertising, Edmonton, Qld
Brett Chaseling, Owner/Manager, Musician’s Oasis,
Kingaroy, Qld

Colin Young, Partner, Ocean View Motel, Bowen, Qld
Graeme Lynch, Retired Technical Officer, Tingalpa, Qld
Rudi Prudon JP (C.dec), Private Survey Practice,
Bardon, Qld

Dr. Yury Sokolov, Integrity Engineer, SVT Engineering
Consultants, Deagon, Qld

Margie Baldock, Director, The Mother Lode Manifesto,
Gold Coast, Qld

Jack Hunneman, Director, 0z-Cover P/L, Jimboomba, Qld
Glen Draeger, Project Manager, Windsor, Qld

Kenneth Martin, Retired Accountant CPA, Upper Coomera, Qld
Salim Ruvic, Fmr. Public Servant, Queensland State
Government, Southport, Qld

Steven Burgess, Manager, Gitizen Freeman P/L, Two Wells, SA
Tom Norton, Owner/Manager, Norminmech, MacDonald
Park, SA

Paul Busuttil, Director, Odinisis P/L, Belair, SA

Malcolm Hill, Manager, Ridgehill Properties P/L, Berri, SA
Jamie Dart, Boilermaker/Welder, Ingle Farm, SA
Bernadette Kuhar, Office Manager, Pasadena, SA
Ross Baker, Sole Trader/Owner, Ross Baker Golf,
Bothwell, Tas.

Alan Rider, Public Servant, Tasmanian State Government,
Lauderdale, Tas.

Garry Lanting, Manager, AAA Boring, Narre Warren, Vic.
Alan Lane, Accountant, ABC Accounting Services,
Melbourne, Vic.

Joe Ammerlaan, Director, Australian Drafting, Bayswater, Vic.
Paul Homolka, Owner, Auto Salvage Vic. T.D. P/L, Devon
Meadows, Vic.

Steve Lele, Director, Etham Yamaha P/L, Greensborough, Vic.
Mark Athorn, Owner, Lorne Rustic Cottages, Lorne, Vic.
Michael Tucci, Director, Match Point Tennis Academy,
Point Cook, Vic.

Gregory Honeyman, Director, MBCM Ballarat, Ballarat, Vic.
Peter Ferrier, Director, Sharp Information Management,
Frankston, Vic.

Robert Krastic, Managing Director, Sharper Cleaning P/L,
Port Melbourne, Vic.

Thomas Adams, CEO, the Universal Economy, Moe, Vic.
Archie Ballas, Security Officer, Hastings, Vic.

Michael Howell, Retired Excavation Contractor, Moorool-
bark, Vic.

Warren Deloli, Administrator, Batavia Coast Trimmers,
Geraldton, WA

Jill Lyons, Business Proprietor, Cellar Select, North Coogee, WA
Preston Phillip-Clarke, Director, Clarke Rural Contrac-
tors, Bibra Lake, WA

Michael Deering, Managing Director, Interworld Travel
P/L, Perth, WA

James Ockerby, Retired Business Owner, Ockray Engineering,
Broome, WA

Peter Kershaw, Terminal Operator, Pacific National, Halls
Head, WA

Jenny Poett, Marketing Executive, The Wellness Compa-
ny, Northampton, WA

Peter Barry, Small Manufacturing Employee, York, WA
Don Fowlie, Superannuation Coordinator, Golden Bay, WA
Jos Willemsen, Carpenter/Cabinet Maker, Glenfield, WA

For more information relating to this campaign to stop bail-in and to enact Glass-Steagall, including a free copy of The New Citizen newspaper detailing the evidence of the campaign for bail-in within Australia, please call or write
to the CEC at 1800 636 432 or PO Box 376 Coburg Vic 3058, or download it at the CEC’s website http://www.cecaust.com.au/bail-in.
Media enquiries should be directed to CEC National Secretary Craig Isherwood or CEC National Executive Member Robert Barwick on 1800 636 432 or 03 9354 0544, or via email to cec@cecaust.com.au

Authorised by: Craig Isherwood, National Secretary, Citizens Electoral Council of Australia, 595 Sydney Rd Coburg Vic 3058




