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Greece’s sovereignty option: drachma, BRICS

Following a courageous fight, the government
of Greece has sadly caved in to the European
Union's demands for even more draconian auster-
ity, including the confiscation of €50 billion worth
of Greece's public assets.

The EU's demands are not economic measures.
The five years of murderous austerity that the peo-
ple of Greece have already suffered prove that aus-
terity doesn't work. Cuts to pensions and health-
care killed thousands of elderly and sick Greeks,
but only succeeded in shrinking Greece's economy,
leaving the debt even bigger, and more unpayable,
than before. Even the notorious debt-collectors
at the IMF have just declared that the EU's latest
demands won't work to fix the Greek economy,
because the debt will remain unpayable.

The truth is, the EU has demanded more aus-
terity, to punish the people and government of
Greece, for daring to defy the power of the finan-
cial interests who control the EU, by voting "Oxi"
in the 5 July referendum. Greece's leaders have
now caved in to the EU's demands, but the Greek
people should not accept this.There is a much bet-
ter option, which the Greek people must demand.

Sovereignty

The better option is to leave the eurozone and
return to Greece's sovereign currency, the drach-
ma. Only this will restore sovereignty to the peo-
ple of Greece, so that they can
determine their own future. Eu-
ropean bankers have run a scare
campaign to convince Greeks
that returning to the drachma
IS not an option, because it will
cause an economic crisis even
worse than they already have.
That is not true.

A new system of international
economic cooperation is begin-
ning to form, around the alliance
of nations called the BRICS—
Brazil, Russia, India, China and
South Africa. Unlike the EU, the
BRICS alliance is based on re-
spect for national sovereignty,
and cooperation on economic
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development projects that benefit the nations
involved. There is no single currency, which just
allows wealth to be transferred from one country
to another; instead, the BRICS have established
new credit institutions to direct investment into
major infrastructure projects.

The most important of the new BRICS credit
institutions is the New Development Bank, which
has just commenced operations with $100 billion
in pledged capital. The New Development Bank has
offered Greece credit to reorganise its economy.
This means that Greece has an alternative to the
"Troika"—the EU, ECB and IMF. And unlike the
Troika, the New Development Bank is not offering
credit just so Greece can pay existing creditors;
it is offering credit for economic development in
Greece, which will create jobs and grow the econ-
omy.This is an opportunity that Greece must seize,
if it is to survive.

Other nations, including Australia, should also
collaborate with the BRICS.The Citizens Electoral
Council of Australia held an international confer-
ence in Melbourne in March, on the subject of
the BRICS, which is reported in the attached New
Citizen newspaper. Please read this paper, share it
with your friends and family, and contact the CEC
to get involved in the global campaign for a just,
new international economic order than can benefit
Greece, Australia and the whole world.
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H emAoyn mmou £x&1 n EAAGda yia

€OVIKN Kuplapyia: SpaxHn, XWPES
BRICS

MET(} amd uia yevvaia pdaxn, n KuBépvnon
NG EANGOOG €xel dUOTUXWG UTTOKUWEI
oTIG aTaITRoelg TG EupwtraikAg ‘Evwong
yla akoun 1o dpakdvreia pETpa AITOTNTAG,
ouutrepIAapBavouévng  Kal TG ONUEUONg
TTEPIOUCIAKWY  OTOIXEiwv  Tou  EAAnvikou
dnuoaiou agiag €50 dIoEKATOUUUPIWY.

O1 ammaitfoeig TNG EE dgv gival olkovopika
METPa. Ta Tévie xpovia TNG OOAOPOVIKNAG
NITOTNTAG TTOU £X0UV AdN UTTOOTEI 01 AvBpwWTTOI
otnv EAANGOa atrodeikvuouv o1 - AitdétnTa
0ev douAeuegl. O1 TTEPIKOTTEG OE OUVTAGEIS KAl
UYEIOVOUIKA  TTEPIBaAWNn okOTwoe  XIMABEG
NAIKIWPEVOUG Kal dppwaoToug ‘EAANveg, aAAa
TETUXE MOVO TN ouppikvwon NG EAANVIKAG
olKovopiag, a@AvovTag To XPEOG  aKOUA
MEYOAUTEPO KOl  TTEPICCOTEPO  AVECOPANTO
amd O, TI ATAV TTPONYOUMEVWG. AKOPa Kal
ol TrePIBONTOI  EICTTPAKTIKOI OPYAVIOUOi TOU
ANT €xouv pOAIG dnAwaoel OTI o1 TEAEUTAIEG
ammaitioelg TnG EE dev Ba Asitoupyrjocouv yia
va 810pBwOei N EAANVIKA oikovopia, €TTeIdr 1o
XPEOC Ba TTapaueivel avego@AnTo.

H aAiBeia gival 611 n EE ¢{ATnoe TepioodTepn
NITOTNTA YIa VA TIHWPNOEI TOUG TTONITEG KAl TNV
KuBépvnon Tng EAAGdag emeidry TOAPnoav
va ayneAioouv Tn dUvaun TwWV OIKOVOUIKWY
OUP@EPOVTWYV TToU EAEyxouv TNV EE wnoidovtag
«OXl» o1o dnuown@iopa TnNG 5 louAiou. Ol
NYETEC TNG EANGDQG €xouv TTAEOV UTTOKUWEI
oTig atmraitioelg Tng EE, aAAG o1 'EAAnveg dev
Ba TTPETTEl va TO deXTOUV. YTTIAPXElI MIO TTOAU
KAAUTEPN ETTIAOYI TTOU TTPETTEI VA ATTAITHOEI O
EAANVIKOG AadG.

EOviki Kuplapyia

H kaAuTepn €tmIAoyn €ival va @uyel amo Tnv
€UPWAWVN KAl VA ETTIOTPEWPEI OTO €OVIKSO VOUIO QA
™S EANGSag, Tn dpaxun. Mévo pe autdv Tov
TPOTTO Ba atrokataoTadei n €OVIKA Kuplapyia
o710 AaG TNG EANGDOG wOTE va PTTOPOUV va
KaBopioouv 10 8Ik6 Toug péEAAov. O1 EupwTraiol
TPATTECITEG €£XOUV  OIECAYEI MIO  EKOTPATEIQ
EKQOBIoOU yIa va Treicouv Toug ‘EAANveEG 611 N
ETMOTPOPN OoTn dpaxun Ocv ATTOTEAEI £TTIAOYN,
OI0TI Ba TTPOKAAECEl HIO  OIKOVOWIKK Kpion
aKOMN XeIPOTEPN aATTO O, TI ON £XoUuV. AUTO dev
gival aAnBeia.

‘Eva véo ouotnua d81€BvoUg OIKOVOUIKNAG
ouvepyaaoiag apxilel va oxnuari¢eTal yupw atro
TN oupuaxia €Bvwv tmou ovopdadletal BRICS -
BpadiAia, Pwaoia, Ivdia, Kiva kai NoTia AQpIKA.
2¢ avtibeon pe Tnv EE, n ouppaxia BRICS
Bagiletal oto oefaocud TNG €BVIKAG Kuplapxiag
KOl OTrn CUVEPYAOia O€ OIKOVOUIKA avaTITuglaka
TTPOYPAMUOTA  TTOU W@EAOUV Ta €6vn TTOU
OUMMETEXOUV. Aev UTTAPXEI EVIAIO VOUIONA TO
OTTOI0O va ETITPETTEI ATTAG TN METAPOPA TOU
TTAOUTOU QTTO TN Mia xwpa otnv GAAN- avt
auTtou, ol xwpeg BRICS €xouv dnuioupynoel
vEQ TTIOTWTIKA 10pUMATA YIO TNV KaTEUBUvVOUV
TIG ETTEVOUOEIG O€ UEYAAa £pya UTTOOOUNAG.

To TMO0 OonUavTIKO aTTd TAa VvEA TTIOTWTIKA
Idpupata Twv Ywpwv BRICS civar n Néa
Tpdatmela AvAatTugng, n otroia €xel HOAIG ApXIOE
va Asitoupyei pe 100 dioekatoppupia doAdpIa
o€ uTtooxodeva Ke@daAaia. H véa Tpartrela
Avamrtuéng €xel mmpoo@épel otnv  EAAGda
TTOTWON TTPOKEINEVOU VA avadlopyavwaoeEl TV
olkovopia TnG. Autd anuaivel 011 n EAAGDQ £xel
MIa evaAAaKTIKA Auon oTnv « Tpdikax» - EE, EKT
kal ANT. Kai o€ avtiBeon pye Tnv Tpdika, n véa
Tpamela AvAaTTuéng dev TTPOCQEPEN TTIOTWON
atrAd yia va ptropéoel n EAAGda va TTANpwaocel
TOUG UQIOTAUEVOUG TTIOTWTEG TNG: TTPOCYEPEI
TOTWON YIQ TNV OIKOVOMIKN QVvATITUgEn oTnv
EAAGOa TTOoU Ba dnuioupynoel B€oeig epyaciag
Kal 8a avattugel tnv oikovouia. AuTh €ival
MIa gukalpia Tnv otroia n EAAGda trpétrel va
EKMETAAAEUBET av TTPOKEITAI VA ETTIBIWOEL.

AN\a €0vn, ocuptrepiAappBavouévng Kal TnG
AuoTpaliag, BaTTpETTElI ETTIONG VO OUVEPYOAOTOUV
ME TIC Xwpes BRICS. To EkAoyikG ZupBouUAio
MoAITwv TNG AucoTpaliag dlopydvwoe OIEBVEG
ouvédpio otn MeABoupvn Tov MAPTIO OXETIKA
ME TO Béua Tng BRICS, 10 oTmroio avagépeTal
oTnv ouvnuuévn epnuepida NéEog TloAiTng.
MapakaAeiote va dlaBAoeTe  QUTAV TNV
EQPNUEPIOQ, HOIPAOTEITE TNV HE TOUG @iAoOug
KAl TOUG OUYYEVEIC 0AG KOl ETTIKOIVWVIOTE WE
10 CEC (EkAoyikG ZuppouAio TloAITwv) yia
VO OUMUETAOXETE OTNV TTAYKOOMIO EKOTPATEIQ
yia uia dikain, véa 01eBvh olkovouik TAgN
TTPAYMATWY ATTd TNV OTToia UTTOPET va WPEANOEI
n EAANGOa, n AuotpaAdia kali 0AOKANPog o
KOOMOG.



